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CHAPTER 176 — H.F.No. 509

An act relating to commerce; requiring disclosure in motor vehicle transactions;
proposing new law coded in Minnesota Statutes, Chapter 168.

BE IT ENACTED BY THE LEGISLATURE OF THE STATE OF MINNESOTA:

Section 1. [168.78] MOTOR VEHICLE PURCHASES; DISCLO-
SURE.

Subdivision 1. DEFINITION, For the purposes of this section: (a)
The term “seller” means a person sclhng more than five motor vehicles in a

calendar year and in the business of selling or ]easmg motor vehicles.

(b) The term “contract” means a written agreemenl between a seller and

contract enlered into pursuant wa separale purchase agreemen! that contains
the disclosures contained in this section.

Subd. 2. DISCLOSURE. A scller of motor vehicles shall include in
any contract w:lh a purchaser or prospectlive purchaser of a motor vehicle a
statement in len point bold faced all capital type located by 2 blank [or the
purchaser’s signature stating: “IMPORTANT: THIS MAY BE A BINDING
CONTRACT AND YOU MAY LOSE ANY DEPOSITS IF YOU DO NOT
PERFORM ACCORD]NG TO ITS TERMS". If a forfenure is not poss:ble
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Subd. 3, PENALTY. Any contract not meeting the requirements of
subdivision 2 is voidable at the option of the purchaser prior to the purchaser
taking possession of the molor vehicle.

Sec. 2. EFFECTIVE DATE.

Section 1 is effective August |. 1982 and applies 1o contracts signed on
or after that date.

Approved May 11, 1981

CHAPTER 177 — H.F.No. 886

An act relating to mobile homes; regulating lot rentals; specifying conditions on
which a lessor may recover possession of land upon which 2 mobile home is located;
amending Minnesota Statutes 1980, Sections 327.44; and 327.553, Subdivision I; propos-
ing new law coded in Minnesota Statutes, Chapter 327.
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