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(d) Fishing, hunting, ricing and trapping licenses;

(e) Recreational vehicle licenses;

(f) Bicycle registration and licenses;

(g) Motorcycle licenses; and

(h) Mobile home licenses.

In making his evaluation of the licensing center, the commissioner shall consult
with and be assisted by commissioners of affected departments.

Sec. 3. CRITERIA. In preparing the report referred to in sections 1 and 2, the
commissioner shall consider (1) the degree to which public access would be improved by
the alternative methods, (2) the cost of alternative methods of improving access, (3)
existing statutes, rules and collective bargaining agreements pertaining to state employees,
(4) the availability and cost of security for state owned or rented facilities during other
Iha" normal business hours, and (5) opportunities for efficient and economical sharing of
facilities and personnel by state agencies. Where possible, the commissioner shall propose
methods for improving access which require redistribution of personnel and facilities
rather than expenditure of additional state funds.

Sec. 4. SUBMISSION OF REPORT. The commissioner shall, no later than
November 15, 1977, submit copies of the report to the governor and the legislature
pursuant to Minnesota Statutes, Section 3.195.

Sec. 5. EFFECTIVE DATE. This act is effective the day following final enactment.

Approved May 19, 1977.

CHAPTER 137—S.F.No.6I6

[Coded in Part]

An act relating to (he disposition of unclaimed property; changing certain definitions;
changing the length of time unclaimed property must be held before disposition; changing
certain disposition procedures; amending Minnesota Statutes 1976, Sections 345.3J,
Subdivisions 3 and 6; 345.32; 345.33; 345.35; 345.37; 345.39; 345.41; 345.43; 345.47; and
Chapter 345, by adding sections; repealing Minnesota Statutes 1976, Section 55.14.

BE IT ENACTED BY THE LEGISLATURE OF THE STATE OF MINNESOTA:

Section 1. Minnesota Statutes 1976, Section 345.31, Subdivision 3, is amended to
read:

Subd. 3. DISPOSITION OF UNCLAIMED PROPERTY. "Business association"
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means any corporation, joint stock company, business trust, partnership, cooperative, or
any association for business purposes of two or more individuals.

Sec. 2. Minnesota Statutes 1976, Section 345.31, Subdivision 6, is amended to read:

Subd. 6. "Life insurance corporation" means any association or corporation,
including a fraternal beneficiary association as defined in section 64A.02, transacting
within this state the business of insurance on the lives of persons or insurance
appertaining thereto, including, but not by way of limitation, endowments and annuities.

Sec. 3. Minnesota Statutes 1976, Section 345.32, is amended to read:

345.32 PROPERTY HELD BY BANKING OR FINANCIAL ORGANIZATIONS
OR BY BUSINESS ASSOCIATIONS. The following property held or owing by a
banking or financial organization or by a business association is presumed abandoned:

(a) Any demand, savings or matured time deposit made in this state with a banking
organization, together with any interest or dividend thereon, excluding aay- eh*fg«s that
»ay lawfully be withheld, excluding contracted service charges which may be deducted
for a period not to exceed one year, unless the owner has, within 26 seven years:

(1) increased or decreased the amount of the deposit, or presented the passbook or
other similar evidence of the deposit for the crediting of interest; or

(2) corresponded in writing with the banking organization concerning the deposit;
or

(3) otherwise indicated an interest in the deposit as evidenced by a memorandum
on file with the banking organization; or

(4) received tax reports or regular statements of the deposit by mail from the
banking or financial organization regarding the deposit. Receipt of the statement by the
owner should be presumed if the statement is mailed first class by the banking or
financial organization and not returned; or

(5) acted as provided in paragraphs (1). (2). (3) and (4) of this subsection in regard
to another demand, savings or time deposit made with the banking or financial
organization.

(b) Any funds or dividends deposited or paid in this state toward the purchase of
shares or other interest in a business association wherg the stock certificates or other
evidence of interest in the business have not been issued, or in a financial organization ef
any deposit made therewith m this state, and any interest or dividends thereon, excluding
any charges that may lawfully be withheld, excluding contracted service charges which
may be deducted for a period not to gxceed one year, unless the owner has within 20
seven years:

(1) increased or decreased the amount of the funds or deposit, or presented an
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appropriate record for the crediting of interest or dividends; or

(2) corresponded in writing with the financial organization concerning the funds or
deposit; or

(3) otherwise indicated an interest in the funds or deposit as evidenced by a
memorandum on file with the financial organization or

(4) received tax reports or regular statements of the deposit or accounting by mail
from the financial organization or business association regarding the deposit. Receipt of
the statement by the owner should be presumed if the statement is mailed first class by
the financial organization or business association and not returned.
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contracted service charges which may be deducted for a period not to exceed one year,
payable on checks certified in this state or on written instruments issued in this state on
which a banking or financial organization or business association is directly liable,
including, by way of illustration but not of limitation, certificates ef deposit? drafts,
money orders and traveler's checks, that has been outstanding for more than 36 seven
years from the date it was payable, or from the date of its issuance if payable on demand,
or. in the case of traveler's checks, has been outstanding for more than 1_5 years from the
date of its issuance, unless the owner has within 20 seven yea^ or within 15 years in the
case of traveler's checks, corresponded in writing with the banking or financial
organization or business association concerning it, or otherwise indicated an interest as
evidenced by a memorandum on. file with the banking or financial organization or
business association.

(d) Any funds or other personal property, tangible or intangible, removed from a
safe deposit box or any other safekeeping repository in this state on which the lease or
rental period has expired due to nonpayment of rental charges or other reason, ef wty
surplus amounts tmsmg from the sale thereof pursuant te tew? that have been unclaimed
by the owner for more than 20 seven years from the date on which the lease or rental
period expired.

(1) H the amount due for the use or rental of a safe deposit box has remained
unpaid for a period of six months, the bank, savings bank, trust company, savings and
loan, or safe deposit company shall, within 60 days of the expiration of that period, send
by registered mail, addressed to the renter or lessee of the safe deposit box, directed to the
address standing on its books, a written notice that, if the amount due for the use or
rental of the safe deposit box is not paid within 60 days after the date of the mailing of
the notice, it will cause the safe deposit box to be opened and its contents placed in one
of its general safe deposit boxes.

(2) Upon the expiration of 60 days from the date of mailing the notice, and in
default of payment within the 60 days of the amount due for the use or rental of the safe
deposit box, the bank, savings bank, trust company, savings and loan, or safe deposit
company, in the presence of its president, vice-president. secretary, treasurer, assistant
secretary, assistant treasurer or superintendent, or such other person as specifically
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designated by Us board of directors, and of a notary public not in its employ, shall tause
the safe deposit box to be opened and the contents thereof, to be removed and sealed by
the notary public in a package, upon which he shall mark the name of the renter or lessee
juid also the estimated value of the contents of the safe deposit box and, in the presence
of one GJ; the bank officers listed above, the notary public shall place the package in one
of the bank's general safe deposit boxes and set out the proceedings in a certificate under
his official seal, which shall be delivered to the bank, savings bank, trust company.
savings and loan, or safe deposit company.

X3) The bank, savings bank, trust company, savings and loan, or safe deposit
company shall hold the contents of abandoned safe deposit boxes until they are claimed
by the owner or the bank turns them over to the state treasurer pursuant to chapter 345.

Sec. 4. Minnesota Statutes 1976, Section 345.33, is amended to read:

345.33 UNCLAIMED FUNDS HELD BY LIFE INSURANCE
CORPORATIONS, (a) Unclaimed funds, as defined in this section, held and owing by a
life insurance corporation shall be presumed abandoned if the last known address,
according to the records of the corporation, of the person entitled to the funds is within
this state. If a person other than the insured or annuitant is entitled to the funds and no
address of such person is known to the corporation or if it is not definite and certain from
the records of the corporation what person is entitled to the funds, it is presumed that the
last known address of the person entitled to the funds is the same as the last known
address of the insured or annuitant according to the records of the corporation.

(b) "Unclaimed funds," as used in this section, means all moneys held and owing
by any life insurance corporation unclaimed and unpaid for more than 20 seven years
after the moneys became due and payable as established from the records of the
corporation under any life or endowment insurance policy or annuity contract which has
matured. A life insurance policy not matured by actual proof of the death of the insured
is deemed to be matured and the proceeds thereof are deemed to be due and payable if
such policy was in force when the insured attained the limiting age under the mortality
table on which the reserve is based, unless the person appearing entitled thereto has
within the preceding 30 seven years, (I) assigned, readjusted or paid premiums on the
policy, or subjected the policy to loan, or (2) corresponded in writing with the life
insurance corporation concerning the policy. Moneys or drafts otherwise payable
according to the records of the corporation are deemed due and payable although the
policy or contract has not been surrendered as required.

Sec. 5. Minnesota Statutes 1976, Section-345.35, is amended to read:

345.35 UNDISTRIBUTED DIVIDENDS AND DISTRIBUTIONS OF
BUSINESS ASSOCIATIONS. Any stock or other certificate of ownership, or any
dividend, profit, distribution, interest, payment on principal, or other sum held or owing
by a business association for or to a shareholder, certificate holder, member, bondholder,
or othei- security holder, or a participating patron of a cooperative, who has not claimed
it, or corresponded in writing with the business association concerning it, within 30 seven
years after the date prescribed for payment or delivery, is presumed abandoned if:
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(a) It is held or owing by a business association organized under the laws of or
created in this state; or

(b) It is held or owing by a business association doing business in this state, but not
organized under the laws of or created in this state, and the records of the business
association indicate that the last known address of the person entitled thereto is in this
state.

Sec. 6. Minnesota Statutes 1976, Section 345.37, is amended to read:

345.37 PROPERTY HELD BY FIDUCIARIES. All intangible personal property
and any income or increment thereon, held in a fiduciary capacity for the benefit of
another person is presumed abandoned, unless the owner has, within 39 seven, years after
it becomes payable or distributable, increased or decreased the principal, accepted
payment of principal or income, corresponded in writing concerning the property, or
otherwise indicated an interest as evidenced by a memorandum on file with the fiduciary
if:

(a) the property is held by a banking organization-or a financial organization or by
a business association organized under the laws of or created in this state; or

(b) it is held by a business association, doing business in this state, but not
organized under the laws of or created in this state, and the records of the business
association indicate that the last known address of the person entitled thereto is in this
state; or

(c) it is held in this state by any other person.

Sec. 7. Minnesota Statutes 1976, Section 345.39, is amended to read:

345.39 MISCELLANEOUS PERSONAL PROPERTY HELD FOR ANOTHER
PERSON. All intangible personal property, not otherwise covered by sections 345.31 to
345.60, including any income or increment thereon, but excluding any charges that may
lawfully be withheld, that is held or owing in this state in the ordinary course of the
holder's business and has remained unclaimed by the owner for more than seven years
after it became payable or distributable is presumed abandoned. Property covered bv_ this
sectioji includes, but is not limited to: (a) unclaimed wages or worker's compensation: (b)
deposits or payments for repair or purchase of goods or services; (c) credit checks or
memos. or customer overpayments; fd) unidentified remittances, unrefunded overcharges;
(e) unpaid claims, unpaid accounts payable or unpaid commissions; (0 unpaid mineral
proceeds, royalties or vendor checks; and (g) credit balances, accounts receivable and
miscellaneous outstanding checks.

Sec. 8. Minnesota Statutes 1976, Section 345.41, is amended to read: .

345.41 REPORT OF ABANDONED PROPERTY, (a) Every person holding funds
or other property, tangible or intangible, presumed abandoned under sections 345.31 to
345.60 shall report annually to the state treasurer with respect to the property as
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hereinafter provided.

(b) The report shall be verified and shall include:

(1) except with respect to traveler's checks and money orders, the name, if known,
and last known address, if any, of each person appearing from the records of the holder
to be the owner of any property of the value of $10 or more presumed abandoned under
sections 345.31 to 345.60;

(2) in case of unclaimed funds of life insurance corporations, the full name of the
policyholder, insured or annuitant and his last known address according to the life
insurance corporation's records;

(3) the nature and identifying number, if any, or description of the property and
the amount appearing from the records to be due, except that items of value under $10
each may be reported in aggregate;

(4) the date when the property became payable, demandable or returnable, and the
date of the last transaction with the owner with respect to the property; and

(5) other information which the state treasurer prescribes by rule as necessary for
the administration of sections 345.31 to 345.60.

(c) If the person holding property presumed abandoned is a successor to other
persons who previously held the property for the owner, or if the holder has changed his
name while holding the property, he shall file with his report all prior known names and
addresses of each holder of the property.

(d) The report shall be filed before November 1; 1969, and before November ± of
each thwd year thereafter as of June 30 next preceding, but the report of life insurance
corporations shall be filed before May U 1970; ft»d befefe May 4- of each dwd year
thereafter as of December 31 next preceding. The state treasurer may postpone the
reporting date upon written request by any person required to file a report.

(e) If the holder of property presumed abandoned under sections 345.31 to 345.60
knows the whereabouts of the owner and if the owner's claim has not been barred by the
statute of limitations, the holder shall, before filing the annual report, inform the owner of
the steps necessary to prevent abandonment from being presumed.

(f) Verification, if made by a partnership, shall be executed by a partner; if made
by an unincorporated association or private corporation, by an officer, and if made by a
'public corporation, by its chief fiscal officer.

(g) Holders of property described in section 345.32 shall not impose any charges
against property which is described in section 345.32, clauses (a), (b) or (cj^

(h) Any person who has possession of property which he has reason to believe will
be reportable in the future as unclaimed property may, with the permission of the state
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treasurer, report and deliver such property prior to the date required for reporting in
accordance with this section.

Sec. 9. Minnesota Statutes 1976, Section 345.43, is amended to read:

345.43 PAYMENT OR DELIVERY OF ABANDONED PROPERTY. Subdivision
J_. Every person who has filed a report under section 345.41, within 20 days after the time
specified in section 345.42 for claiming the property from the holder, or in the case of
sums payable on traveler's checks or money orders presumed abandoned under section
345.32 within 20 days after the filing of the report, shall pay or deliver to the state
treasurer all abandoned property specified in this the report, except that, if the owner
establishes his right to receive the abandoned property to the satisfaction of the holder
within the time specified in section 345.42, or if it appears that for some other reason the
presumption of abandonment is erroneous, the holder need not pay or deliver the
property, which will no longer be presumed abandoned, to the state treasurer, but in lieu
thereof shall file a verified written explanation of the proof of claim or of the error in the
presumption of abandonment.

Subd. 2_i The state treasurer may in his discretion determine that the payment of
abandoned property presents a hardship for a cooperative. If the state treasurer
determines that a hardship exists, he may permit the cooperative to provide payment in
equal installments over a period of three years.

(a) If legitimate claims to property reported by the cooperative to the state
treasurer exceed the installments paid, the excess shall immediately be paid by the
cooperative to the state treasurer and that amount shall be deducted from the subsequent
installments.

fb) This subdivision shall apply only to abandoned property for which reports were
filed within 12 months after July 1. 1977.

Sec. 10. Minnesota Statutes 1976, Section 345.47, is amended to read:

345.47 SALE OF ABANDONED PROPERTY. Subdivision 1. Except as provided
in subdivision ̂  all abandoned property other than money delivered to the state treasurer
under sections 345.31 to 345.60 shall within one year after the delivery be sold by him to
the highest bidder at public sale in whatever city in the state affords in his judgment the
most favorable market for the property involved. The state treasurer may decline the
highest bid and reoffer the property for sale if he considers the price bid insufficient. He
need not offer any property for sale if, in his opinion, the probable cost of sale exceeds
the value of the property.

Subd. 2. Any sale held under this section shall be preceded by a single publication
of notice thereof, at least three weeks in advance of sale in an English language
newspaper of general circulation in the county where the property is to be sold.

Subd. 3. Securities listed on an established slock exchange shall be sold at the
prevailing prices on the exchange. Other securities may be sold over the counter at
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jroval of the state board of investment, by "another
Inethod the state treasurer determines advisable. United States government savings bonds
and United States war bonds shall be presented to the United States for payment.

Subd. £ 4. The purchaser at any sale conducted by the state treasurer pursuant to
sections 345.31 to 345.60 shall receive title to the property purchased, free from all claims
Of the owner or prior holder thereof and of all persons claiming through or under them.
The state treasurer shall execute all documents necessary to complete the transfer of title.

Sec. 11. Minnesota Statutes 1976, Chapter 345, is amended by adding a section to
read:

[345.5151 AGREEMENTS TO LOCATE REPORTED PROPERTY. It is unlawful
for a person to seek or receive from another person or contract with a person for a fee or
gompensation for locating property which he knows has been reported or paid or
delivered to the state treasurer pursuant to chapter 345 prior to seven months after the
flate of delivery of the property by the holder to the state treasurer as required by section
345.43.

No agreement entered into after seven months from the date of delivery of the
property by_ the holder to the stale treasurer is valid if a person thereby undertakes to
locate property included in a repeat for a fee or other compensation exceeding ten percent
gf the value of the recoverable property unless the agreement is in writing and signed by
Jhe owner and discloses the nature and value of the property and the name and address of
the holder thereof as such facts have been reported. Nothing in thjs section shall be
Construed to prevent an owner from asserting at any time that an agreement to locate
property is based upon an excessive or unjust consideration.

Sec. 12. Minnesota Statutes 1976, Chapter 345, is amended by adding a section to
read:

1345.5251 PROPERTY HAVING NO APPARENT COMMERCIAL VALUE.
property delivered to the state treasurer pursuant to chapter 345 which has no apparent
commercial value shall be made available for inspection by the Minnesota historical
Society to determine if the property has any historical value. If the society judges any
property to be of historical value, the state treasurer shall turn the property over to the
Society for safekeeping. If it is determined that property delivered to the state treasurer
has no commercial or historical value he may thereafter destroy or otherwise dispose of
the property, and in that event no action or proceeding shall be brought or maintained
against the state or any officer thereof or against the holder for or on account of any
.action taken by the state treasurer pursuant to chapter 345 with respect to the property.
The stale treasurer shall keep a record of all items destroyed under this section including
the name and address of the oyyner of the property and the person who delivered the
property to him, the date of delivery, a description of the property destroyed and the date
of destruction.

Sec. 13. Minnesota Statutes 1976, Section 55.14, is repealed.
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Sec. 14. This act is effective on July Jj 1977.

Approved May 19, 1977.

CHAPTER 138—S,F.No.667 >

|Not Coded!

An act relating to the city of Minneapolis; authorizing a rehabilitation loan program for
small and medium sized commercial buildings; and providing for the issuance and security of
limited general obligation and revenue bonds to finance the program.

BE IT ENACTED BY THE LEGISLATURE OF THE STATE OF MINNESOTA:

Section 1. MINNEAPOLIS, CITY OF; REHABILITATION LOAN PROGRAM
FOR COMMERCIAL BUILDINGS; FINDINGS AND PURPOSE. The legislature of
the state of Minnesota finds that many commercial buildings in the city of Minneapolis
are. physically deteriorating and underused, and in need of rehabilitation to meet
applicable building codes; that there is a need for a comprehensive program for the
rehabilitation of the commercial buildings to prevent economic and physical blight and
deterioration, to increase the tax base of the city, and to assist in the implementation of
the comprehensive plan of the city; that some owners of small and medium sized
commercial buildings are unable to afford rehabilitation loans on terms available in the
private mortgage market or to obtain rehabilitation loans on any terms because the
private mortgage market is severely restricted; and that the health, safety and general
welfare and the preservation of the quality of life of the residents of the city of
Minneapolis is dependent upon the preservation and rehabilitation of the commercial
buildings.

Sec- 2. MINNEAPOLIS COMMERCIAL BUILDING REHABILITATION LOAN
PROGRAM. Subdivision 1. AUTHORIZATION. To accomplish the purposes specified in
section 1. the city council of the city of Minneapolis is authorized by ordinance to
establish and provide for the administration of a commercial building loan program for
the rehabilitation and preservation of small and medium sized commercial buildings
located within its boundaries. In no case shall the city council include the making of
grants as ft part of the program authorized by this act. The program may include
provisions for loans for rehabilitation and preservation purposes, which are secured by a
mortgage on the property with respect to which the loan is made. Except as hereinafter
provided, the loans may be made on terms and conditions as authorized in the program.
In approving applications for this program, the following factors shall be considered:

(1) The availability and affordability of private mortgage credit;

(2) The availability and affordability of other governmental programs;

(3) Whether the building is required, pursuant to any court order, statute or
ordinance, to be repaired, improved or rehabilitated; and
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